VCS: Annual General Mandate 2020
On 30 May 2020, Vicostone Joint Stock Company announced the Annual General Mandate 2020 No. 01/ 2020 NQ/ VCS - DHDCD of the Company as follows:
Article 1: Shareholders’ status

1.1. Total number of shareholders and authorized persons attending the Meeting: 51 shareholders and authorized persons; 100% of number shareholders and authorized persons were eligible to attend the Meeting;
1.2. Total number of shares attending the Meeting: 143,530,749 shares, accounting for 89.71% of total number of shares with voting right, equivalent to 143,530,749 votes.

Article 2: Approve the report of Board of Directors on operation situation in 2019

Article 3: Approve the report of Audit Committee on internal audit activity in 2019

Article 4: Approve production and business results in 2019, inclusive of the main targets as follows:

	Separate VICOSTONE
	Consolidated VICOSTONE

	- Net revenue from sales: VND 5,500.43 billion; 

- Total profit before tax: VND 1,641.75 billion.
	- Net revenue from sales: VND 5,562.76 billion; 

- Total profit before tax: VND 1,652.66 billion.


Article 5: Approve the production and business scenario in 2020
a. Production and business scenario submitted to the Meeting:
Scenario 1: Optimistic scenario

According to the plan approved on 31 Dec 2019 by the General Meeting of Shareholders:

	No.
	Targets
	Unit
	Separate plan for 2020 of holding company
	Rate of increasing compared to 2019 (%)
	Consolidated plan for 2020
	Rate of increasing compared to 2019 (%)

	1
	Net revenue from sales and service supply
	VND billion
	6,550
	19.09
	6,654
	19.61

	2
	Total profit before tax
	VND billion
	1,960
	19.38
	1,980
	19.79


Scenario 2: Cautious scenario

In the content of economic, political and social factors affecting production and business activities of Vicostone in an unfavorable direction: 
	No.
	Targets
	Unit
	Separate plan for 2020 of holding company
	Rate of increasing compared to 2019 (%)
	Consolidated plan for 2020
	Rate of increasing compared to 2019 (%)

	1
	Net revenue from sales and service supply
	VND billion
	5,592
	1.67
	5,632
	1.25

	2
	Total profit before tax
	VND billion
	1,642
	0.02
	1,669
	0.98


b. Content of authorization 
Authorize Board of Directors of the Company to adjust and approve the business operation plan, on the basis of changes in economic, political and social situation in the coming time.

Article 6: Approve the annual report 2019
Article 7: Approve the audited financial statement of 2019, select an audit company for the financial statement of 2020 of the Company

7.1. Separate financial statement of 2019 of Vicostone Joint Stock Company approved by Ernst & Young Vietnam Company Limited;

7.2. Consolidated financial statement of 2019 of Vicostone Joint Stock Company approved by Ernst & Young Vietnam Company Limited;

7.3. The Meeting approves selecting the list of audit companies named as below, and authorizes the Board of Directors to select one as the Audit Company for financial statement of 2020 of the Company

1. Ernst & Young Vietnam Company Limited;

2. KPMG Vietnam Company Limited;

3. Deloitte Vietnam Company Limited;

4. PricewaterhouseCoopers Vietnam Company Limited;

5. A&C Auditing and Consulting Company Limited.

Article 8: Approve the plan on distribution of profit of 2019, and plan on 2020 profit distribution

8.1. Distribution of profit of 2019

Unit: VND 

	No.
	Target
	Implementation
	Rate (%)
	Note

	I
	Profit carried forward from previous year
	1,214,762,656,158
	
	

	II
	Accounting profit before tax of 2019
	1,641,750,519,470
	
	

	III
	Corporate income tax
	242,548,054,943
	
	

	1
	Current corporate income tax
	242,548,054,943
	
	

	2
	Deferred corporate income tax
	-
	
	

	IV
	Profit after corporate income tax
	1,399,202,464,527
	
	

	1
	The 1st 2019 dividend payment in cash
	313,600,000,000
	20.00%
	Extract %/ par value of outstanding share

	2
	The 2nd 2019 dividend payment in cash
	313,600,000,000
	20.00%
	Extract %/ par value of outstanding share

	3
	The 3rd 2019 dividend payment in cash
	320,000,000,000
	20.00%
	Extract %/ par value of outstanding share

	4
	Distribution of bonus fund for shareholders from the source of owner’s equity
	240,247,311,882
	
	

	5
	Extraction for bonus fund for Executive Board 
	27,984,049,291
	2.00%
	Extract %/ profit after tax

	6
	Extraction of bonus fund and welfare fund
	83,952,147,872
	6.00%
	Extract %/ profit after tax

	V
	Distributed profit
	1,299,383,509,045
	
	

	VI
	Retained profit (undistributed) 
	1,314,581,611,640
	
	


8.2. Plan on distribution of profit of 2020
	No.
	Targets
	Unit
	Rate of extracting/ profit after tax (%)
	Note

	1
	Bonus fund and welfare fund
	%
	6.0
	Extract %/ profit after tax

	2
	Extract bonus for Executive Board of the Company 
	%
	2.0
	


8.3. Plan on 2020 dividend payment

· Authorize Board of Directors of the Company to decide time for and rate of 2020 dividend payment in accordance with regulations of the law and charter of the Company;

· Final settlement of 2020 dividend will be decided at the Annual General Meeting of Shareholders 2021;

Article 9: Approve amending, supplementing business lines of the Company

9.1. Approve supplementation of business lines of the Company:

	No.
	Name of business lines added
	Code
	Note

	1
	Service activities related to printing
	1812
	

	2
	Manufacture of clay building materials
	2392
	

	3
	Cutting, shaping and finishing of stone
	2396
	

	4
	Manufacture of other non-metallic mineral products n.e.c.
Details:

· Manufacture of stone powder, grindstone or polishing stone and artificial or natural products;

· Manufacture of yarns and non-metallic mineral woven sheet, clothing, hats, shoes, paper, twine and rope;

· Manufacture of abrasives and non-framed objects of these products with mineral or cellular materials;
· Manufacture of mineral soundproofing materials such as manufacture of slag wool, rock wool, similar mineral wool, mineral fertilizers for plants, clay and soundproof, heat insulating and sound absorbing materials.
· Manufacture of other mineral products such as mica and products made from mica, peat, graphite (not electrical products);
· Manufacture of products from asphalt and similar materials, such as asphalt binders, coal slag;
· Carbon and graphite fibers and carbon fiber products (except for electrical equipment).
	2399 (main business lines)
Appendix II of Decision No. 27/ 2018/ QD - TTg dated 06 July 2018
	

	5
	Manufacture of communication equipment
	2630
	

	6
	Manufacture of furniture
	3100
	

	7
	Construction of residential buildings
	4101
	

	8
	Construction of non-residential buildings
	4102
	

	9
	Construction of other civil engineering projects
Details: 

· Construction of other buildings not houses like outdoor sport works;

· Separation of land from land reclamation (for example: embankment, expansion of roads, public infrastructure).
	4299
Appendix II of Decision No. 27/ 2018/ QD - TTg dated 06 July 2018
	

	10
	Construction of other utility projects
· Constructing of sludge treatment works.
	4229
Appendix II of Decision No. 27/ 2018/ QD - TTg dated 06 July 2018
	

	11
	Electrical installation 
	4321
	

	12
	Other construction installation
Details:

· Installation of other equipment systems other than electrical systems, water supply and drainage systems, heating and air-conditioning systems or industrial machines in buildings and civil engineering projects, including maintenance and repair of these equipment systems;

· Installation of equipment systems in buildings and other construction projects such as:

+ Elevators, escalators;

+ Rolling doors, automatic doors;

+ Lightning conductor;

+ Vacuum system;

+ Sound system;

+ Soundproofing, heat insulation and anti-vibration systems.
	4329
Appendix II of Decision No. 27/ 2018/ QD - TTg dated 06 July 2018
	

	13
	Building completion and finishing
	4330
	

	14
	Wholesale of other household products
	4649
	

	15
	Wholesale of electronic and telecommunications equipment and parts
	4652
	

	16
	Retail sale of hardware, paints, glass and other construction installation equipment in specialized stores
	4752
	

	17
	Research and experimental development on engineering and technology
	7212
	

	18
	Research and experimental development on natural sciences
	7211
	

	19
	Combined facilities support activities
	8110
	

	20
	Preschool education (for infants from the age of three months to three years)
	8511
	

	21
	Preschool education (for infants from the age of three years to six years)
	8512
	

	22
	Primary education
	8521
	

	23
	Lower secondary education
	8522
	

	24
	Upper secondary education
	8523
	


9.2. Approve removing the business lines as follows:

	No.
	Name of business lines removed from the list of business lines registered
	Code
	Note

	1
	Construction of buildings
Details: investment in, development of residential buildings, new urban areas
	4100
	

	2
	Construction of other civil engineering projects
Details:

· Construction of electrical projects with voltage up to 35KV;

· Construction of civil, industrial projects; interior decoration
	4290
	

	3
	Research and experimental development on natural sciences and engineering
	7210
	


9.3. Approve amending details of the business lines as follows:
	No.
	Name of business lines whose details are amended
	Code
	Note

	1
	Renting and leasing of other machinery, equipment and tangible goods without operator
Details: 

· Renting and operational leasing of agricultural and forestry machinery and equipment without operator;

· Renting and operational leasing of construction and civil-engineering machinery and equipment without operator;

· Renting and operational leasing of office machinery and equipment (including computers) without operator;

· Renting and leasing of other machinery, equipment and tangible goods without operators n.e.c.
	7730 (Appendix II of Decision No. 27/ 2018/ QD - TTg dated 06 July 2018)
	


9.4. Amend charter of the Company

Amend, supplement content of clause 1, article 5 of charter of the Company on business lines of the Company.

9.5. Content of authorization:

a. Authorize Board of Directors of the Company to decide amending, supplementing other business lines of the Company if necessary and appropriate from time to time;
b. Authorize Chair of Board of Directors of the Company to direct related units to implement procedures for registering, announcing the amendments and supplements to business lines of the Company to the Business Registration Division and competent state agencies.
Article 10: Amend, supplement charter of the Company

Approve amending, supplementing charter of the Company (detailed contents amended is according to the appendix No. 01 attached to this Annual General Mandate)

The General Meeting of Shareholders authorizes the Board of Directors of the Company to implement issuing the charter with the amendments, supplements approved by the General Meeting of Shareholders.

Article 11: Amend, supplement internal governance regulation of the Company

Approve amending, supplementing internal governance regulation of the Company (detailed contents amended is according to the appendix No. 02 attached to this Annual General Mandate)

The General Meeting of Shareholders authorizes the Board of Directors to implement issuing internal governance regulation of the Company with the amendments, supplements approved by the General Meeting of Shareholders.

Article 12: Authorize Board of Directors of the Company to approve the investment projects under the authority of the General Meeting of Shareholders; transactions and contracts signed between Vicostone Joint Stock Company and the Company’s related parties, on the basis of ensuring benefits of the shareholders, including but not limited to:

12.1. Approve the borrowings and/ or guarantees with the entities regulated in clause 1, article 162 of the Law on Enterprise 2014 and clause 4, article 37 of charter of the Company (about responsibility to be honest and avoidance of conflict of interest) and amending and supplementing terms respectively;
12.2. Approve the transactions, contracts with the entities regulated in clause 4, article 137 of charter of Vicostone Joint Stock Company;

12.3 Approve the investment policies of the Company (inclusive of projects on purchase, sale of shares, merger, etc.) with value greater than 35% of total value of assets recorded in the newest audited financial statement;

Article 13: Approve the submission in dismissing members of Board of Directors, specifically: 

Dismiss Ms. Nghiem Thi Ngoc Diep 

· ID card No. 012833245 - date of issue: 19 Dec 2005 - place of issue: Hanoi
· Qualification: Bachelor of foreign languages
· Ms. Nghiem Thi Ngoc Diep is dismissed from the position of a member of Board of Directors of Vicostone Joint Stock Company;
· Effective date: 30 May 2020
· Reason: Ms. Diep no longer meets the conditions to be an independent member of the Board of Directors because she has been a member of the Board of Directors for 5 consecutive years
Article 14: Elect new member of Board of Directors of the Company in the term of 2019 - 2024, specifically:

Elect Mr. Nguyen Quang Hung

· ID card No. 001070002697 - date of issue: 23 Jan 2015 - place of issue: Police Department of Registration and Management of Residence and National Population Data
· Qualification: Master

· Mr. Nguyen Quang Hung is elected as a member of Board of Directors of Vicostone Joint Stock Company in the term of 2019 - 2024
· Effective date: 30 May 2020
Article 15: Approve payment of remuneration for Board of Directors in 2020

Decide the payment of remuneration for Board of Directors in 2020

( Chair of Board of Directors: VND 6.0 million per month;
( Member of Board of Directors: VND 5.0 million per month;
( Independent member of Board of Directors: authorize Board of Directors of the Company to decide the allowance in line with the contribution’s efficiency.
The General Meeting of Shareholders assigns Board of Directors, and Board of General Managers of Vicostone Joint Stock Company to be responsible for directing the implementation of contents mentioned in this Annual General Mandate.

This Annual General Mandate is valid from 30 May 2020.
